
© OLAF ZERBOCK© Bailey Evans

PRIVATE SECTOR 
SUSTAINABILITY

© jbdodane/jbdodane.com



© PHOTO CREDIT HERE

The Gaborone Declaration for Sustainability in Africa 
The Gaborone Declaration for Sustainability in Africa (GDSA) is a 
transformative platform for achieving sustainable development in Africa. 
It was initiated as a regional policy framework in May 2012 and 
announced at Rio +20 by the Government of Botswana and nine other 
African countries to take action toward sustainability in three major 
areas:

• Integrating the value of natural capital into national accounting and 
corporate planning and reporting processes, policies and 
programmes;

• Building social capital and reducing poverty by transitioning 
agriculture, extractive industries, fisheries and other natural capital 
uses to practices that promote sustainable employment, food 
security, sustainable energy and the protection of natural capital 
through protected areas and other mechanisms; and

• Building knowledge, data, capacity and policy networks to promote 
leadership and new models in the field of sustainable development, 
and to increase momentum for positive change.

The Secretariat of the GDSA (hosted by the Government of Botswana 
and delegated to Conservation International) works to promote progress 
on the three action areas within and across its member countries. As 
such, one of the GDSA Secretariat’s mandates is to promote progress 
on sustainability within the private sector.
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Figure: The GDSA member countries including the original signatories, and 
countries that joined at a later date.
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Natural Capital in Africa 
Natural capital1 includes both renewable and non-renewable 
resources that can provide a range of benefits, also known 
as ecosystem services. Ecosystem services2 include 
provisioning (e.g., food and freshwater), regulating (e.g., 
flood, erosion, and disease control), and cultural services 
(e.g., recreational or spiritual benefits).3 These ecosystem 
services are important for human well-being. However, the 
continued supply of these services is threatened by 
unsustainable anthropogenic activities. Rural and urban 
communities in sub-Saharan Africa (SSA) are heavily reliant 
on natural resources and the ecosystem services they 
provide.4

The benefits of environmental sustainability for the private 
sector 
It greatly benefits the private sector to focus on pertinent environmental 
sustainability issues, as they have an impact on the long-term profitability 
and viability of the company. The benefits for a company adopting 
environmental sustainability as a core philosophy are real, and significant, 
and resonate across the private sector. Benefits include risk 
management, client goodwill, employee value and loyalty, brand building 
and corporate positioning, and the attractiveness of sustainability-focused 
companies for the investment industry.5,6 Private sector sustainability can 
spur innovation, result in higher efficiency and cost savings, and pre-empt 
or drive domestic regulations.

The reasons why businesses opt to move towards sustainability can differ 
by company and scale. At the global level, sustainability is the ‘right thing 
to do’ to mitigate negative health and climate impacts. Conversely, at the 
local or national level, sustainability often addresses consumer concerns, 
supply availability, and regulatory compliance, among other issues.
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Business and natural capital 
All businesses have an impact on, and depend on, natural capital – 
both directly and/or indirectly – through their supply chains or clients.7 
Dependencies and impacts on natural capital can generate costs and 
benefits for a business, for particular stakeholders, or for society as a 
whole. These costs and benefits can generate risks (e.g., litigation, 
reputation loss) and/or opportunities (e.g., new markets, access to 
policy-makers) for the business. Of course, business impacts/
dependencies on natural capital can be both positive or negative for 
natural capital itself.8 Positive and negative changes in natural capital 
can occur at any point in the value chain of products or services 
(exploration and extraction; intermediate processing of raw materials; 
production of finished goods; distribution, consumption/use, disposal, 
or recycling). 

The ways in which businesses impact and depend on natural capital is 
changing. Extreme and unpredictable weather conditions, floods, 
droughts, rising sea levels, and changes in species distribution 
patterns will occur; these have environmental, social, political and 
economic repercussions. For example, water risks are rapidly 
materializing for business. These mean major challenges for business 
operations (e.g., building in coastal areas) and commerce globally 
(e.g., sourcing crops), including companies operating in GDSA 
countries. While these changing environments present a challenge to 
many businesses, they can also present opportunities.9 As such, 
companies can adapt to these changing circumstances; for instance, 
many companies are implementing energy consumption reduction 
measures throughout SSA due to increasing electricity prices and load 
shedding events.10 Companies worldwide recognise that natural capital 
is an essential ingredient in their business operations; a combination of 
physical, reputational, and regulatory natural capital risks can indeed 
pose a material risk. Various initiatives and tools have emerged to 
promote natural capital stewardship in business.
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Mainstreaming natural capital into business decision-
making 
To adapt to a changing environment, businesses are increasingly 
working to mainstream natural capital into their decision-making.11 
Mainstreaming involves explicitly integrating natural capital into 
different types of business frameworks, planning, and decision-
making.12 Multiple approaches for natural capital mainstreaming in 
business have been tried and tested; they are described in detail in 
many public documents.13 While many initiatives have been launched 
at the global level, progress can still be made in Africa.

As part of the mainstreaming process, valuation exercises are often 
undertaken by businesses to estimate the relative importance, worth, 
or usefulness of natural capital. Valuation enables a clear 
understanding of the importance of natural capital, thereby avoiding 
sub-optimal business decisions, and includes both monetary and non-
monetary approaches. A good understanding and assessment of 
natural capital (stocks), ecosystem services (flows), and their 
associated costs/benefits and trade-offs in development pathways is 
thus a prerequisite understanding needed to achieve outcomes for 
people, business, and nature.14 The valuation of natural capital can be 
useful to inform decision making at any stage of a value chain (e.g., 
extraction, use or recycling) or an investment life-cycle (e.g., project/
plant design, legal and stakeholder approval processes, operations 
management, risk analysis or closure planning). The Natural Capital 
Protocol is one of the most recent endeavours working to promote the 
measurement and valuation of natural capital in the private sector and, 
with input from staff at Conservation International (CI) has recently 
released a toolkit for businesses.15,16 In Africa, several companies 
have used both monetary and non-monetary valuation techniques, 
especially in the mining sector within the scope of environmental 
impact assessment processes.17
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Key sectors in sub-Saharan Africa 
and their link to natural capital 

The agricultural sector in sub-Saharan Africa 
Agriculture holds the key to broad-based 
economic growth, poverty reduction and 
food security in sub-Saharan Africa 
(SSA). Agriculture in many SSA countries 
generates 25% of GDP on average; and 
the broader agribusiness sector is 
estimated to account for close to half of 
GDP of the region. In most of SSA, the 
size of the agribusiness sector is 
relatively small compared to that of 
farming. Many least developed and 
landlocked countries continue to depend 
on the export of agricultural commodities 
with very little or no processing involved 
(though some GDSA countries, like South 
Africa, Kenya, Tanzania and Ghana have 
succeeded in reaching an export share of 
> 30% for processed agricultural 
products).18 The potential for agricultural 
expansion in SSA is large. SAA is home 
to almost half of all globally available 
uncultivated land, as well as untapped 
water resources and large scope for 
improvements in inputs to increase yields. 
Unlocking SSA’s agricultural potential in a 
way that does not degrade natural capital 
or the broader ecosystem will require 
g o v e r n m e n t c o m m i t m e n t a n d 

investments, closing infrastructure gaps, 
facilitating trade and improving financing 
as well as skills and technology.19 

In SSA, the agricultural sector faces 
several natural capital challenges 
(differing, of course, by crop or livestock 
type). Should the forecasted SAA 
agricultural expansion and intensification 
scenarios materialise, the use of various 
ecosystem services will also increase, 
thereby potentially leading to significant 
ecosystem changes across landscapes 
and regions. Depending on individual 
fa rm management p rac t i ces and 
catchment level natural resource 
governance (both in industrial agricultural 
practices and small-holder farming), 
agriculture could generate substantial 
negative impacts on the ecosystems and 
their services (e.g. sedimentation of water 
systems). To combat these anticipated 
negative impacts, there are different types 
of sustainability programming which could 
be used at the farm-level, by trade 
associations (e.g. voluntary standards), 
the landscape/watershed scale (such as 
the impact mitigation hierarchy), and 
internationally as well.20 There is potential 
to integrate no-net-loss (and net positive 
impact) approaches in agricultural/forestry 
standards.21
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The fisheries sector in sub-Saharan Africa 
Africa is the second largest producer of 
fish from inland waters (2.6 million 
tonnes per year) and the overall 
contribution of the fisheries sector to 
GDP in Africa has been estimated at 
1.26%.22 Total employment in the 
fisheries sector in Africa is ~12.3 million 
people and ~50 million people depend 
upon fisheries for their livelihoods. 
Relative to the predicted world average 
of 1.5% during 1997–2020, predictions  
of annual SSA production supply 
growth rates from both capture fisheries 
(2%) and aquaculture (5.8%) are more 
positive.23 Nevertheless, in the future, 
SSA is likely to be increasingly reliant 
on imports and on aquaculture for its 
fish supplies, as many fish stocks are 
already overexploited. Aquaculture is 
likely to expand in Africa, though it is 
uncertain whether this expansion would 
meet substantial supply shortfalls.

In SSA, the fisheries sector faces 
several natural capital challenges. 
Changes in climate, especially in drier 
areas, will affect the variation and 

resilience of fish stocks.24 In marine 
ecosystems, both fisher ies and 
aquaculture have had extensive 
impacts on marine ecosystems, 
including overfishing, destabilizing 
ecosystems,25 a l te r ing hab i ta ts 
(including coastal wetlands), and 
pollution. To increase the sustainability 
of fisheries in SSA, there are several 
practices/approaches that require 
partnerships with fishers, fish traders, 
the gear development industry, the 
tourism industry (in relation to coastal 
development), the land-based chemical 
industry (for land-based pollution), and 
urban development managers (for 
sewage treatment and control), among 
others.26 There are also several 
incentive-based, voluntary mechanisms 
promoting sustainable fisheries and 
aquaculture, though these have been 
sparsely implemented in SSA. No 
fi s h e r y / a q u a c u l t u r e h a s f u l l y 
implemented the impact mitigation 
hierarchy,27 with most measures and 
efforts focusing currently on impact 
avoidance, impact minimisation and/or 
restoration.
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Extractive industries in sub-Saharan Africa 
Extractive industries28 in SSA can be 
divided into two main distinct sectors: 
large-scale, industrial mining operations 
and artisanal, small-scale mining (ASM). 
In regards to industrial mining, the 
African continent produces more than 60 
metal and mineral products and hosts 
about 30% of the world’s total mineral 
reserves.29 In Africa, exploration activity 
is down consistent with the general 
global trends.30 However, the relative 
low costs of extraction compared to 
other mining nations has led to an 
increased presence of multinational 
mining companies and investors in 
Africa. Most African mining products are 
exported as raw materials, reflecting the 
low level of industrialization of the 
continent’s mining sector.31 ASM32 is 
often practiced in remote, unregulated 
and environmentally sensitive areas. 
ASM accounts for about 18% of Africa’s 
go ld and over 80% o f A f r i ca ’s 
gemstones (excluding diamonds).33 
Nearly 4 million Africans are directly 
engaged in the sector, while 30 million 
people indirectly depend on ASM for 
their livelihoods. ASM in Africa has a 
huge female workforce, estimated at 
between 40-50%.

The mining sector faces several natural 
capital challenges. The impacts typically 
associated with mining vary depending 

on the type of mining, the scale and 
extent of mining, the environmental 
management approach adopted, and 
the area and type of natural capital 
being affected.34 Each stage of the 
mining project can have adverse effects 
on the environment, from exploration, 
exploitation, to closure. There may also 
be long-term or latent impacts after mine 
closure. As for any development activity, 
mining activities have direct, indirect,35 
induced36 and cumulative37 impacts, 
which typically lead to: 1) the loss and/or 
degradation or conversion of habitats; 2) 
significant alteration of ecological 
processes, sometimes irreversibly; and 
3) pollution, among others. There are 
some sustainable mining practices that 
could be used in SSA, including 
biodiversity-related voluntary guidelines 
in mining and associated industries. For 
i n s t a n c e , t h e G u i d e l i n e s f o r 
Ma ins t reaming B iod ivers i t y and 
Ecosystem Services in Extractive 
Industry were recently published for the 
S o u t h e r n A f r i c a n D e v e l o p m e n t 
Community.38 There are only a few 
voluntary standards with biodiversity 
components in mining, including the 
Responsible Jewellery Council and the 
Alliance for Responsible Mining. There 
is significant scope to improve the 
environmental record of the mining 
industry in SSA.

© Benjamin Drummond
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The financial sector in sub-Saharan Africa 
The financial sector encompasses a broad 
range of companies including banks, credit 
unions, credit card companies, insurance 
companies, accountancy companies, 
consumer -finance compan ies and 
investment funds; this brief overview 
focuses on banking and insurance. 
Enabled by financ ia l re forms and 
improvements in banking technology, 
Africa’s banking sector has grown rapidly in 
the last decade, with SSA being a 
substantial player in emerging-market 
banking (total 2008 assets of $669   billion).
43 Although lower growth is expected in the 
African banking sector in the next few 
years, attractive opportunities remain. 
Banks are employing several strategies to 
capture this growth, by expanding product 
offerings, increasing product penetration, 
bringing the unbanked into the financial 
system, and capitalizing on the rise of a 
new consumer class. In regards to 
insurance, South Africa has historically 
been the continent’s most mature financial 
market. Life insurance premiums in South 
Africa accounted for some 88% of total life 
premiums across the continent in 2013.44 
Therefore, there is much room for growth; 
the potential to increase life insurance 
sales is particularly noteworthy.45

Regarding natural capital challenges, 
financial institutions have very limited direct 
impacts and dependencies on natural 
capital. Through the activities of their 
clients, however, they influence changes in 

natural capital stocks and flows. As such, 
they have an indirect responsibility in the 
impacts and/dependencies of their clients 
(e.g., a beverage producing company) or 
funded projects (e.g., a mine). For 
insurance companies specifically, they 
insure various entities which are dependent 
on natural capital (e.g., insurance against 
crop failure) or at risk due to ecosystem 
changes (e.g., insurance against natural 
disasters). The insurance sector is facing 
unprecedented claims due to recent 
increases in extreme drought and flooding 
events .46 There are susta inab i l i ty 
opportunities in the financial sector, though 
little implementation of these methods to 
date. With banking, the most common 
approach involves integrating sustainability 
criteria (typically called Environmental 
Social and Governance [ESG] criteria) in 
project finance. Stock Exchanges may set 
up listing requirements based on various 
ESG criteria. With insurance companies, 
much work needs to be undertaken in this 
sector.

© Benjamin Drummond
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The consumer goods sector in sub-Saharan 
Africa 
Consumer or final goods can be 
classified into the three main categories: 
1) durable goods (e.g.  electronics); 2) 
non-durable goods (e.g., foods, 
beverages, clothing); and 3) services 
(intangible in nature; e.g., insurance). 
Consumer goods can be further 
classified according to the consumer's 
buying habits, with the fast-moving 
consumer goods (FMCG) sector mainly 
characterised by companies that supply 
low-cost, high-demand products (i.e. 
food, household cleaning utensils). Total 
household expenditure on FMCG goods 
reached almost US$240 billion in 2010 
for a sample of 39 African countries.39 
Rising incomes and population densities 
i n A f r i c a a r e p r e s e n t i n g n e w 
opportunities for FMCG manufacturers 
and retailers, as well as banks and 
telecommunications companies.

There are several natural capital 
challenges facing the consumer goods 
sector. Impacts and dependencies on 
nature can occur at any point in the life-

cycle of consumer goods ( f rom 
extraction, production/transformation, 
transport, sale, use and end-of-life). 
This means that a single product can be 
linked to the impacts and dependencies 
on natural capital of different sectors.40 
For many products, the impacts on 
natural capital are often at the level of 
raw material processing and production; 
often they are linked to the agribusiness 
sector.

There are several opportunities for 
sustainability in the consumer goods 
sector in SSA. Consumers goods are 
very diverse and involve many different 
industrial, agricultural and/or service 
sectors. This means that multiple, 
c o m p l e m e n t a r y s u s t a i n a b i l i t y 
approaches are avai lab le, f rom 
production-based and commodity-based 
approaches (e.g., voluntary standards) 
to consumer-based approaches.41 In 
this context, life-cycle assessments, the 
pr imary too l for measur ing the 
environmental impacts of products, are 
gaining momentum in SSA.42
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Mainstreaming natural capital in the private sector across the GDSA 
The GDSA member countries provide a varied and diverse foundation upon which to 
engage with the private sector, particularly in the industries outlined, above. For 
example, South Africa’s private sector and civil society are some of the most 
sophisticated of the member countries, Kenya and Ghana offer opportunities for 
engagement in agribusiness and mining, while Gabon, Mozambique, and Liberia 
hold opportunities for engagement in the mining, oil, and gas sectors. Of course 
many of the GDSA countries have opportunities for engagement in other industries 
such as fisheries, livestock, and tourism. 

As part of the GDSA Secretariat’s work to promote progress towards the 
commitments of the GDSA, the Secretariat intends to promote private sector 
engagement to result in the following outcomes:
• Promoting the understanding and uptake of natural capital measurement, 

valuation and accounting for improved decision-making and management. 
• Promoting environmentally responsible private sector initiatives.
• Pending funding and interest from the member countries, facilitating projects 

within and/or across GDSA member countries that involve the private sector, 
perhaps together with business associations from those countries.

© Conservation International/photo by Miguel Ángel de la Cueva  
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To undertake this work, the GDSA Secretariat has begun working together with 
partners – such as Conservation International (CI) – on a series of initiatives at both 
the national and regional scales. These partners offer technical advice on a range of 
matters related to the private sector. For example, CI is providing expertise to the 
GDSA on livestock and oil palm initiatives in southern Africa and Liberia, 
respectively. At the same time, in 2016, the GDSA Secretariat helped organize and 
participated in the first symposium on sustainable finance in Botswana, held 
discussions on sustainable bamboo and rattan with the International Network for 
Bamboo and Rattan, and organized a delegation of government officials to visit 
China to discuss issues surrounding renewable energy. At the regional level, the 
GDSA Secretariat will aim to use its role as a convener to facilitate knowledge 
sharing and learning around the mainstreaming of natural capital into the private 
sector in Africa; often this will build on the outputs of activities undertaken at the 
national level described, above. This work at the regional level may involve both 
online and in-person outreach, targeting both the public and the private sector.

Envisioning success 
The GDSA Secretariat recognizes that for its members to achieve sustainable 
development outcomes, an interdisciplinary approach is required. This means 
looping in a range of partners and complementary initiatives, including those listed 
here. As part of this interdisciplinary approach, the GDSA envisions a regional, 
Africa-led movement towards sustainable development and green growth, whereby 
GDSA countries and private sector entities within those countries are: 1) actively 
becoming more sustainable using a wide range of tools and verifiable measurement 
systems; and 2) mainstreaming natural capital considerations into their business 
planning and decision-making.

Footnotes 
 1“The stock of renewable and non-renewable natural resources (e.g., plants, animals, air, water, soils, minerals) that combine to yield a flow of benefits to people” (Nat. Cap. 
Coalition 2016) 
 2Ecosystem services refer to the benefits that human beings and their organisations (e.g., businesses, governments, local authorities) derive from natural capital. 
3Common International Classification of Ecosystem Services (CICES; Haines-Young and Potschin, 2013) 
 4See Houdet et al. (2017) for a full review of ecosystem service benefits to people across the GDSA. 
 5The majority of investment managers confirm that all three environmental, social, and governance (ESG) factors are important and should be incorporated in the investment 
process and investors willing to pay a premium for good governance. More specifically, 82% of local fund managers say they would avoid buying shares in companies with serious 
ESG concerns, 42% of local fund managers have bought or sold a company based on ESG issues, 50% believe ESG factors enhance returns, 88% believe that ESG consideration 
enhances risk assessment According to a study done by JSE. Also recent Globescan, PwC and/or Accenture surveys. 
6Long term share price (out)performance. Studies done by CDP (an environmental disclosure NGO) demonstrate that  S&P 500 companies that build sustainability into their core 
strategies are outperforming those that don’t. Specifically corporations that actively manage and plan for climate change generate superior profitability (ROE) with lower earnings 
volatility than companies that don’t, and “at the very least, this will put to rest the common misconception that taking action on climate change exacts a cost to profitability.” 
7See Houdet et al. (2017) for full analysis of business impacts and dependencies on natural capital across the GDSA 
8Positive impacts may include improved water quality downstream of operations due to a wastewater treatment process that goes beyond mandatory standards. Negative 
impacts may include various non-product outputs (e.g., solid waste after raw material processing) or indirect air pollution of product use through the greenhouse gas emissions of 
purchased electricity.
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Footnotes 
9Such as the development of climate friendly goods and services, new market opportunities and expansions, risk reduction measures and the associated cost savings, climate 
proofing the supply chain, and enhanced corporate social responsibility. 
10https://www.tralac.org/discussions/article/7000-the-economic-consequences-of-load-shedding-in-south-africa-and-the-state-of-the-electrical-grid.html 
11Mainstreaming refers to the integration of natural capital into strategies relating to national sustainable development/poverty reduction plans (e.g., Sustainable Development 
Goals) and various production sectors such as agriculture, fisheries, forestry, tourism and mining, as well as public administrations. 
12Such as: 1) legislations, regulations, standards, and guidelines; 2) policy documents; 3) strategies, plans and program of actions; 4) action plans and budgets; 5) service delivery 
and/or production processes; and 6) performance indicators, monitoring and reporting systems (e.g., IIED & UNEP – WCMC, 2014; Secretariat of the Convention on Biological 
Diversity 2011) 
13See Houdet et al. (2017) for a review of relevant approaches as they relate to the GDSA. 
14TEEB (2010) The Economics of Ecosystems and Biodiversity: Ecological and Economic Foundations. Earthscan, London and New York, DC.  
15The Natural Capital Protocol is a framework designed to help generate trusted, credible, and actionable information that business managers need to inform internal decisions (i.e. 
it is not a formal reporting framework). www.naturalcapitalcoalition.org 
16For more information, please visit: http://naturalcapitalcoalition.org/protocol/protocol-toolkit/ 
17Houdet & Chikozho (2015) The valuation of ecosystem services in South African environmental impact assessments. Review of selected mining case studies and Implications for 
policy. The Journal of Corporate Citizenship 60, 58-79.  
18Deutsche Bank Research (2014) Agricultural value chain in Sub-Saharan Africa. 28p.  
19Webber & Labaste (2010) Building competitiveness in Africa’s agriculture. A guide to value chain concepts and applications. World Bank, Washington, DC.  
Western Cape Government Provincial Treasury, 2015. Provincial economic review and outlook 2015. 177p. 
20See Houdet et al. (2017) 
21By potentially building on the High Conservation Value approach and also the Consumer Goods Forum pledge of ‘zero net deforestation’. The Consumer Goods Forum is a global 
industry network that is driven by its members: some 400 retailers, manufacturers, service providers, and other stakeholders across 70 countries. Its member companies have 
combined sales of EUR 3.5 trillion. Its retailer and manufacturer members directly employ nearly 10 million people with a further 90 million related jobs estimated along the value 
chain. http://www.theconsumergoodsforum.com/ 
22De Graaf & Garibaldi (2014) The value of African fisheries. FAO Fisheries and Aquaculture Circular. No. 1093. Rome, FAO. 76p. 
23Gordon et al. (2013) Fish production, consumption, and trade in Sub-Saharan Africa: A review analysis. World Fish. 51p.  
24Jul-Larsen et al. (2003) Management, co-management or no-management? Major dilemmas in southern African freshwater fisheries, Synthesis Report, FAO Fisheries Technical 
Paper 426/1, FAO, Rome. 
25For instance, by targeting and reducing the abundance of high-value predators, fisheries deeply modify the trophic chain and the flows of biomass (and energy) across the 
ecosystem. 
26These include: 1) the reduction of fishing pressure to lower and biologically compatible levels (though this may have significant costs in the short term); 2) rebuilding of depleted 
populations; 3) the reduction of by-catch through gear and other regulations; 4) the protection of endangered species; 5) the maintenance of the connection with and quality of 
river flows, where relevant; 6) the introduction of artificial habitats, restocking, and other enhancements; and 7) the integration of fisheries in coastal area management plans. 
27Aiama et al. (2015) No net loss and net positive impact approaches for biodiversity: exploring the potential application of these approaches in the commercial agriculture and 
forestry sectors. IUCN: Gland, Switzerland.  
28The oil and gas sector is excluded from this analysis. 
29Accessed on January 25, 2017 at URL: http://www.mckinsey.com/global-themes/middle-east-and-africa/africas-path-to-growth-sector-by-sector 
30Deloitte & Touche (2015) 
 31Accessed on January 25, 2017: https://www.afdb.org/en/blogs/afdb-championing-inclusive-growth-across-africa/post/mining-industry-prospects-in-africa-10177/  
32ASM (Hentschel et al., 2002) refers to informal mining activities carried out by individuals, groups or communities using low technology or with minimal machinery. ASM can also 
be defined as low-tech, labour-intensive mineral extraction and processing (Hilson & Hilson, 2015). 
33Thamani Trust (2015) The 7th oil, gas, mine trade conference and exhibition, Sudan, November.  
34DEA et al. (2013) Mining and Biodiversity Guideline: Mainstreaming biodiversity into the mining sector. Pretoria, South Africa. 100p.  
35Impacts which may occur beyond or downstream of the boundaries of the project site and/or after the project activity has ceased. 
36Impacts that are not directly attributable to the project, but are anticipated to occur because of the presence of project (e.g. impacts of associated industries, establishment of 
residential settlements with increased pressure on biodiversity).  
37Cumulative impacts are those impacts from the project combined with the impacts from past, existing and reasonably foreseeable future projects that would affect the same 
biodiversity or natural resources (e.g. a number of mines in the same catchment or ecosystem type collectively affected water quality or flow, or impacting the local endemic 
species). 
38Bennun et al. (2015) Guidelines for Mainstreaming Biodiversity and Ecosystem Services in Extractive Industry. SADC, 64p. 
39KPMG (2016) Fast-moving consumer goods. Sector report. 11p. 
40For instance, peanut butter products can be linked to the impacts and dependencies on natural capital of various companies, including those involved in: The production of various 
food commodities (e.g., palm oil); The extraction and transformation/refining of various packaging materials (e.g., plastics, glass, papers, dyes); The transport of goods (e.g., raw 
materials, final products); The manufacturing of peanut butter itself; and the sale of peanut butter itself.  
 41Such as the Environmental Standard Reference (2014) developed by the Environmental Sustainability Compliance Programme (ESCP) of the Consumer Goods Council of South Africa. 
42Accessed on February 13, 2017 at URL: http://ncpc.co.za/files/Presentations/Souther%20Africa%20Life%20Cycle/0_Abstracts_1st_SA_Colloquium_2016.pdf 
 43Accessed on February 13, 2017 at URL: http://africaiq.org/wp-content/uploads/2013/04/Africas-path-to-growth-Sector-by-sector.pdf  
 44EY (2016) Waves of change: Revisited insurance opportunities in Sub-Saharan Africa. 52p.  
 45IBID 
 46Pringle et al. (2016) Nature’s role in managing risk. WRC report - WRC Project K5/2611. Insurance value of ecosystems: streamlining nature-based mitigation solutions to drought/
floods in business, 46p.
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FOR MORE INFORMATION: 
GDSA SECRETARIAT 
P.O. BOX 404664 
GABORONE, BOTSWANA 
FACEBOOK: GABORONEDECLARATION 

WWW.GABORONEDECLARATION.COM

© Conservation International/photo by Miguel Ángel de la Cueva  

“WE HOPE TO INSTILL IN AFRICA’S 
BUSINESS PARTNERS A CORE BELIEF 

THAT OUR SUPPLY CHAINS, 
CUSTOMERS, COMMUNITIES AND 
SHAREHOLDERS WILL ULTIMATELY 

PROSPER IF WE REDUCE 
ENVIRONMENTAL RISKS TO THE 

CONTINENT BY INVESTING IN AFRICA’S 
RENEWABLE NATURAL CAPITAL.”  

ROB WALTON, CHAIRMAN OF WALMART STORES, INC. SPEAKING AT THE 2012 SUMMIT FOR 
SUSTAINABILITY, WHERE THE GDSA WAS INITIATED


